Date  Name of Broker or Seller / Company Name / Address of  Broker or Seller City, State & Zip

RE: _LOI to Purchase – Address

Dear Bob,

This Letter of Intent, (“LOI”) represents a formal declaration of the intent to purchase the above-referenced   property   (the   “Property”)   including   the   land   and   its   improvements   under   the following terms and conditions:

Purchaser:  Your Name, DBA ACME, Company, And/or Assignee

Purchase Price: Example: $300,000.00 (Three Hundred Thousand U.S. Dollars)

Earnest Money Deposit:EARNEST MONEY DEPOSIT. A combined Earnest Money Deposit of $25,000, (Thirty Thousand U.S. Dollars) shall be deposed into Escrow as follows:  First, an initial Deposit within 3 business days upon full mutual execution of a Purchase and Sale Agreement; and Second, the balance of the Earnest Money Deposit on or before the expiration of the Due Diligence..

Balance at Close:  $275,000, (Two Seventy Five Thousand U.S. Dollars

)Purchase & Sale Agreement:Purchaser to have Purchase and Sale Agreement Drafted and Sent to Seller for review within 3 (three) days of mutual execution of this letter of intent. 

 Due Diligence:Purchaser shall have thirty (30) calendar day due diligence period from the time of the execution of a formal Purchase and Sale Agreement.  The total deposit of $25,000, (Thirty Thousand U.S. Dollars) shall be due upon the expiration of the Due Diligence.   And, deemed non-refundable but applicable to the Purchase Price at closing.  Page 1 of 2

Your Company Address/Your Company Phone/Your Company website

Documentation:Seller shall provide all documentation available as will be listed in the Purchase and Sale Agreement within three (3) days of execution of purchase and sale agreement.

Closing: Within fifteen (15) days after expiration of Purchaser’s Due Diligence Period.

Contingency: Due diligence acceptable to Purchaser in their sole and absolute discretion, which including without limitation: appraisal, environmental matters, leases, physical inspection, title, zoning, and financing.

Other Costs: Purchaser shall be responsible for costs associated with updated environmental reports, surveys and additional items as requested by their lender.  All other costs and pro rations will be customary based on the location of the property.

Brokers: Name is the Listing Agent and sole Broker on the transaction to be paid by Seller out of escrow at closing per a separate agreement between Broker and Seller. 

This LOI not intended to create a binding agreement on the Seller to sell or the Purchaser to buy. The purpose of this LOI is to set forth the primary terms and conditions upon which to execute a formal Purchase and Sale Agreement.  All other terms and conditions shall be negotiated in the formal Purchase and Sale Agreement.   This letter of Intent is open for acceptance through February 23, 2023,, (expires midnight February 23, 2023).Sincerely yours,Your NameYour Company NameYour AddressYour Phone Your WebsiteAgreed and accepted:SELLER ENTITYAuthorized Manager/PresidentBy:                                               Date:

